AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

RBS and RUS, USDA

(3) A description of the criteria to be
used to measure the benefits created as
a result of its activities;

(4) A discussion about the amount of
such benefits created that it will con-
sider to constitute successfully meet-
ing the objectives of the RBIC pro-
gram.

(1) Affiliates and business relationships.
The Applicant must submit informa-
tion describing the management and fi-
nancial strength of any parent or hold-
ing entity, affiliated firm or entity, or
any other firm or entity essential to
the success of the Applicant’s business
plan.

§4290.330 Grant issuance fee.

The Applicant must pay to the Sec-
retary a grant issuance fee of $5,000. An
Applicant must submit this fee in ad-
vance, at the time of application sub-
mission.

Subpart E—Evaluation and
Selection of RBICs

§4290.340 Evaluation and selection—
general.

The Secretary on behalf of USDA and
the Administrator on behalf of SBA, in
their sole discretion, will evaluate and
select an Applicant to participate in
the RBIC program based on a review of
the Applicant’s application materials,
interviews or site visits with the Appli-
cant (if any), and background inves-
tigations conducted by the Secretary
and other Federal agencies. The Sec-
retary’s evaluation and selection proc-
ess is intended to—

(a) Ensure that Applicants are evalu-
ated on a competitive basis and in a
fair and consistent manner;

(b) Take into consideration the
unique proposals presented by Appli-
cants;

(c) Ensure that each Applicant 1li-
censed as a RBIC can fulfill success-
fully the goals of its comprehensive
business plan; and

(d) Ensure that the Secretary selects
Applicants in such a way as to promote
nationwide geographic distribution of
Developmental Venture Capital invest-
ments.

§4290.370

§4290.350 Eligibility and complete-
ness.

The Secretary will not consider any
application that is not complete or
that is submitted by an Applicant that
does not meet the eligibility criteria
described in subpart C of this part. The
Secretary at his or her sole discretion,
may request from an Applicant addi-
tional information concerning eligi-
bility criteria or easily completed por-
tions of the application in order to fa-
cilitate consideration of its applica-
tion.

§4290.360 Initial review of Applicant’s
management team’s qualifications.

The Secretary will review the infor-
mation submitted by the Applicant
concerning the qualifications of the
Applicant’s management team to de-
termine in his or her sole discretion
whether the team meets the minimum
requirements deemed by the Secretary
to be critical to successful venture cap-
ital investing. In making this deter-
mination, the Secretary will consider,
among other things, the general busi-
ness reputation of the owners and man-
agers of the Applicant. Only those Ap-
plicants considered to have a manage-
ment team qualified for venture cap-
ital investing will be further consid-
ered for selection as a RBIC.

§4290.370 Evaluation criteria.

Of those Applicants whose manage-
ment team is considered qualified for
venture capital investing and who have
submitted an eligible and complete ap-
plication, the Secretary on behalf of
USDA and the Administrator on behalf
of SBA, in their sole discretion, will
evaluate and select an Applicant for
participation in the RBIC program by
considering the following criteria—

(a) Whether the Applicant’s manage-
ment team has the knowledge, experi-
ence, and capability necessary to man-
age a sound, economically viable RBIC
and to comply with the Act;

(b) The quality of the Applicant’s
comprehensive business plan in terms
of meeting the objectives of the RBIC
program;

(c) The likelihood that the Applicant
will achieve the goals described in its
comprehensive business plan;
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